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Anditor’s Report on Quarterly Financial Results and Year to Date Financial Results of TD Power
Svystems Limited Pursuant to the clanse 41 of the Listing Agreement.

To,

The Board of Directors

TD Power Systems Limited
Bangalore.

L Wwe have audited the quarterly financial results of TD Power Systems Limited (“the Company”} for the guarter
ended March 31, 2013 and the year to date financial results for the period from April 1, 2012 to March 31, 2013,
attached herewith, being submitted by the Company pursuant to the requirement of Clause 41 of the Listing
Agreement, except for the disclosure regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have not been audited by
us. These quarterly financial results as well 25 the year to date financial results have been prepared on the basis of
the interim financial statements, which are the responsibility of the Company’s managermnent. Our responsibility is
to express an opinion on these financial results based on our audit of such interim financiat statements, which
have been prepared in accordance with the recognition and measurement principles laid down in Accounting
standard 25, Interim Financial Reporting, issued pursuant to the Companies {Accounting Standard) Rules, 2006 as
per Section 211(3C) of the Companies Act, 1956 and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatements. An audit includes examining, on a test basis, evidence supperting the amounts
disclosed as financial resufts. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

3. The report on the accounts of the Japan branch office (not audited by us} audited by Mr. Mitsuo Sekino, Certified
Public Accountant (Japan), has been forwarded to us and has been dealt with in the manner considered
appropriate by us while preparing our repart. Our repert is not gualified in respect of this matter.

4. In our opinion and to the best of our information and according to the explanations given to us, these quarterly
financial resuits as well as the year to date financial results:

i. arepresented in accordance with the requirements of Clause 41 of the Listing Agreement in this regard; and

it.  give a true and fair view of the net profit and other financial information for the quarter ended March 31,
2013 as well as the year to date results for the period from April 1, 2012 to March 31, 2013,

Further, we also report that we have, on the basis of the books of account and other records and information and
explanations given to us by the management, also verified the number of shares as well as percentage of
shareholdings in respect of aggregate amount of public shareholdings, as furnished by the Company in terms of
Clause 35 of the Listing Agreement and found the same to be correct.
For B K Ramadhyani & Co,,
Chartered Accountants
Firm Registration No. 0028785

R Satyangrayana Murthi

Membership No. 424248
Bangalore
May 22, 2013

B.K. RAMADHYAN! 2 ~OMPANY
CHARTERED ACCCUNTANTS,
# 4-B, Chitrooura Bhavan,®
No. 88, 8ih Main, 15th Cross,
Malleswaram, Bangalore - 560 055
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Auditor’s Report on Consolidated Financial Results and Year to Date Financial Results of TD Power

Systems Limited Pursuant to the clause 41 of the Listing Agreement.

To,

The Board of Directors
TD Power Systems Limited
Bangalore.

We have audited the consolidated financial resuits of TD Power Systems Limited (“the Company”} and its
subsidiaries (collectively called “the Group”) for the quarter ended March 31, 2013 and for the year ended March
31, 2013, attached herewith, being submitted by the Company pursuant to the requirement of Clause 41 of the
Listing Agreement, except for the disclosure regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Sharehaiding” which have been traced from disclosures made by the management and have not been audited by
us. These consalidated financial results have been prepared basis consolidated financial statements, which are the
responsibility of the Company’s management. Our responsibility is to express an opinion on these consolidated
financial results based on our audit of such consofidated financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in the Companies (Accounting Standard)
Rules, 2006 as per Section 211{3C} of the Companies Act, 1956 and other accounting principles generally accepted
in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatements. An audit includes examining, on a test basis, evidence supporting the amounts
disciosed as financial results. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of certain overseas subsidiaries, referred to in note 6.1 and 6.2 to
published financial results for the quarter and year ended March 31, 2013, which were incorporated by the
Company during the last quarter of the year. We have relied on the representation of the management in respect
of the assets and liabilities position of the said subsidiaries, not being material and no operations being
commenced during the year. Our report is not qualified in respect of this matter.

The report on the accounts of the Japan branch office and Hong Kong branch office of Indian subsidiary {both not
audited by us) audited by Mr. Mitsuo Sekine and M/s Simon Chong & Co., Certified Public Accountant respectively
has been forwarded to us and has been dealt with in the manner considered appropriate by us while preparing our
report. Our report is nat gualified in respect of this matter.

tn our opinion and to the best of our information and according to the explanations given to us, these consclidated

financial results:

i. include the year to date financiat results of the following entities; {a) D F Power Systems Limited, () TD Power
Systems (USA) Inc {incorporated on February 20, 2013) and {c) TD Power Systems {lapan) Limited
{incorporated on March 19, 2013).

ii. have heen presented in accordance with the requirements of Clause 41 of the Listing Agreement in this
regard; and

ii. give atrue and fair view of the consolidated net profit and other financial information for the quarter ended
March 31, 2013 as well as the year to date results for the period from Aprit 1, 2012 to March 31, 2013.
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Further, we also report that we have, on the basis of the books of account and other records and information and
explanations given to us by the management, also verified the number of shares as well as percentage of
shareho!dings in respect of aggregate amount of public shareholdings, as furnished by the Company in terms of
Clause 35 of the Listing Agreement and found the same to be correct.
For B K Ramadhyani & Co.,
Chartered Accountants
Firm: Registration No. 0028785

!

Meambership No. 024248
Bangabre
May 22, 2013
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