
tdps is relations

January 31, 2019

The Corporate Service
Departrnent
BSE Limited
P J Towers, Dalal Street
Mumbai - 400 001

Sirs,

Sub: Un-A

The Listing Department
The National Stock Exchange of India Ltd.
Exchange Plaza, Bandra- Kurla Complex
Bandra (East)
Mumbai 400 051

TD Power Systems Limited
(cIN -LJ110rKA1999PLCa25071)

REGISTERED OIFICE & FACTORY:

27,28 andz9,K-IIJB lndustrial Area

Dabaspet, Nelamangala Taluk
Benga.luru Rural District
Bengaluru - 562 111 India

+97aA 229 957AO / 661 77AO

+91AO 2773 4439 / 2299 5718

tdps@tdps.co,In

TeI

Fax

Mail

The Board of Directors of the Company at their meeting held today, took on record the un-audited
f1111ciat Results ("UFR") for the quarter ended December z-1,261'8. The Limited Review Report
("LRR") thereon received from the statutory Auditors of the company was placed at the said Board
Meeting. The UFR along with LRR are being uproaded or., yor. *"brii" urong with this letter.

The standalone Financial Results are available on the Company,s website www.tdps.co.in. The key
information on the standalone financial results are as under:-

wl,[/1^/-tdps,co.in

udited Financial Results for the Ouarter and Nine months ended December 31, 2018

in Lakhs

Please take the same on record

Thanking you,

Yours faithfuily,
For TD Power Systems Limi

vatsa
Company Secretary

Encl.: A/a

Particulars Previous
Year ended

31.12.2018 31,.72.2017 31.12.2078
(Unaudited) (Unaudited) (Unaudited) (Audited)

Net Sales / Income from Operations 9,337.08 9,453.76 27,757.18 43,532.58
Profit Before Tax (146.52) ?,272.0-t (608.16) ^1,77't.45

Profit After Tax (-t-te.64) 1,,99't.80 (474.74) 1,239.29
Total Comprehensive Income for the
period [Comprising Profit / (Loss) for
the period (after tax) and Other
Comprehensive Income (after tax )1

(-t26.78) "t,983.34 (452.'t8) 1.,249.s1
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Quarter ended Nine Months
ended

31.03.2018
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1. We have reviewed the accompanying Statement of unaudited standalone financial results
("the Statement") of M/s TD Power Systems Ltd. ("the Company'') for the quarter 31'1

December, 2018 and year to date results for the period l" April 2018 to 3l't December
2018 attaehed herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requircments)
Regulations, 2015, as modified by Circular No" CIR/CFD/F AC/6212016 dated July 5,

2016.

2. This Statement, which is the responsibility of the Company's management and has been

approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34") prescribed under Section 133 ofCompanies Act,2013
("the Act") read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based

on out review.

3. We conducted our review in accordance with the Standard on Review Engagernent (SRE)
2410, "Review of Interim Financial Information performed by the Independent Auditor of
the Entitl' issued by the institute of Chartered Accountants of India. A review of Interim
Financial Information consists of making inquiries, primarily of persons responsible for
financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than audit conducted in accordance with Standards of
Auditing and eonsequently does not enable us to obtain assurance that we would become
aware ofall significant matters that might be identified in an audit and accordingly, we do
not express an audit opinion"

4. We did not review the financial results of the foreign branch at Japan eonsidered in the
preparation of the statement, which constitute total revenue of INR 1,135.42 lakhs and net
profit aftertaxlNR4l.23 lakhs for the nine months ended December 31,2018 which has

been reviewed by the auditor in that country whose review report has been fumished to us,

and our opinion on the statement, to the extent they have been derived from such financial
results is solely on the basis ofsuch roport of the other auditor.

Our review report is not modified in respect of the atrove matter.
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I'O

The Board of Directors
'TD Power Systems Ltd.
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5" Emphasis of Matter

As stated in Note 5, no provision for impairment in the carrying value of investment irr
the subsidiaries is considered necessary by the management for the reasons statod therein.

Our opinion is not modified in respect ofthe above matter.

5. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanfng statement of unaudited standalone financial results
prepared in accordance with applicable accounting standards i.e. Indian Accounting
Standards prescribed under Section 133 of the Act, read with relevant rules issued
thereunder or by the Institute of Chartered Accountants of India and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular dated July 5,2016 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For VARMA & VARMA
Chartered Accountants

FRN OO4532S

Place : Bengaluru
Date : 3 I 

ut Janu ary, 2A19

( ri^iv".^ . t.P '

K"P"SRINIVAS
Partner

M.No.208520
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Chartered Accountants

LIMITED REVIEW REPORT

We have reviewed the accompanying Statement ofUnaudited Consolidated Financial Results

("the Statement") of TD Power Systerns Lirnited ('the Company") and its subsidiaries as

mentioned in Note No.2, for the quaner ended December 31, 2018 and year to date results for
the period 1" April 2018 to 31" December 2018 attached herewith being submitted by the
Cornpany pursuant to the requirement of Regulation 33 of SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015, as modified by Circular No.

CIR/CFD/FAC/62I2016 dated July 5, 2016.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, "Review of Interim Financial Information performed by the Independent Auditor of the
Entity'" issued by the Institute of Chartered Accountants oi India. A review of Interim
Financial Information consists of making inquiries, primarily of persons responsible for
financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than audit conducted in accordance with Standards of
Auditing and eonsequently does not enable us to obtain assurance that we would become
aware ofall significant matters that might be identified in an audit and accordingly, we do not
express an audit opinion.

4. We did not review the financial results of one Indian subsidiary considered in the preparation

of the statement, which constitute total revenue of NIL and net loss after tax of INR 161.26

lakhs for the nine months period ended December 31, 2018 which has been reviewed by the
auditor of that Company whose review report has been fumished to us, and our conclusion on

the statement, to the extenl they have been derived from such financial results is solely on the

basis of such report ofthe other auditor-

We did not review the financial results of four foreign subsidiaries considered in the
preparation of the statement, which constitute total revenue of INR 2212.32 lakhs and net loss

after tax of INR 467.00 lakhs for the nine months period ended December 31, 2018, which has

been reviewed by an independent firm of Chartered Accountants in India, whose review report
has been fumished to us, and our conclusion on the statement, to the extent they have been
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To
The Board of Directors
TD Power Systems Ltd.

2. This Statement, which is the responsibility ofthe Company's management and approved by
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34") prescribed under Section 133 of Companies Act, 20i3 ("the Act") read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to issue a repoft on the Statement based on our review.
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derived from such financial results is solely on the basis of such leporl of the said finn of
Chartered Accountants.

Our review repofi is not modified in respect ofthese matters.

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that lhe accompanying statement of unaudited consolidated financial results prepared

in accordance with applicable accounting standards i.e. Indian Accounting Standards
prescribed under Section 133 of the Act, read with relevant mles issued thereunder or by the
Institute of Charlered Accountants of India and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in tenns ofRegulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEBI
Circular dated July 5,2016 including the manner in which it is to be disclosed, or that i1

contains any material misstatement.

For VARMA & VARMA
Chafiered Accountants

FRN OO4532S

Place : Bangalore
Date : 3l" January,2019

(u.niro-.t.P
K.P.SRINIVAS

Pafiner
M.No.208520
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rD POWER SYSTEMS LIMITED
NOTES TO FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS PERIOD ENDED DECEMBER 31, 2018

Notes:
1 The results have been prepared in accordance with the lnd AS notlfied under the Companies (lndian Accounting

Standard) Rules, 2015. The above financial results have been recommended by the Audit committee and approved
by the Board of Directors at their respective meetings held on January 31, 2019.

2 The consolidated financial results relate to TDPS Group. The Group consists of TD Power Systems Limited and its
subsidiaries mentioned below:

D F Power Systems Private Limited, lndia

TD Power Systems USA lnq United States of America

TD Power Systems lapan Limited, Japan

TD Power Systems Europe GMBH, Germany

TD Power Systems lenerator Sanayi Anonim Sirketi, Turkey

3 The Board of Directors of the Compan, at its meeting held on September 26, 2018, have approved Buyback of fully
paid up Equity Shares of face value of Rs.10 each for an aggregate amount not exceeding Rs.30 Crores (Rupees Thirty
Crores only) at a price not exceeding Rs.255l- (Rupees Two Hundred Fifty Six Only) per Equity Share payable in cash
from the shareholders of the Company, via the "open market" route through the stock exchanges under the SEBI

Buyback Regulations 2018 and the Companies Act 2013.

The Company has published the Public Announcement on 28th September for the Buyback and commenced the
Buyback from loth October 2018. As of lanuary 30, 2018, 14,98,847 equity shares have been bought back out of
which 13,77,693 Equity shares (i.e. shares bought back up to January 23, 2019) have been extinguished in terms of
Regulation 21 r/w Regulation 11 of the of the sEBl Buy Back Regulations 2018. The said extinguishment of shares has

resulted in change of Paid up capital by 4.14% as on date.

4 Post implementation of Goods and Service Tax ("GST") with effect from July 1, 2017, revenue from operations for
the quarter and nine months period ended December, 2018 and year ended March 31, 2018 is disclosed net of GST.

Revenue from operations for the earlie. periods included excise duty which is now subsumed in the GST. Revenue
from operations for the quarter and nine months period ended December 31, 2017 and year ended March 31, 2018
includes excise duty up to June 30, 2017. Accordingly, revenue from operations for the period are not comparable
with those ofthe previous periods presented.

5 The Company had evaluated the financial position of it's lndian Subsidiary for the purposes of transition to lnd AS

and had accordingly recorded a provision of Rs.1,440.75 lakhs being the excess of the carrying value of the
investment of the subsidiary over the face value, by debit to the Other Equity as on 1st April 2016.

6 Effective April 1, 2018, the Company has adopted lnd AS 115 using cumulative effective method, the standard
applies retrospectively only to the contracts that are not completed as at the date of initial application and the
comparative information is not restated in the unaudited financial results. The adoption ofthis standard did not have

any material impact on the financial results for the current quarter and nine months period.

OREa)
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.=

No further provision for impairment in the carrying value of the investments of the subsidiaries in the standalone
financial statements is considered necessary as in the view of the management, the diminution in the value of net
assets of these subsidiaries is not of a permanent nature considering the future business prospect of these
subsidiaries.



7 Segment wise Revenue, Results, assets and liabllities are stated separately

8 Previous period figures have been re-grouped/rearranged/recasted wherever required in conformity with current
period presentation.

For Systems Limited

Place: Bangalore

Date: 31st lanuary 2019

ikhil Kumar

ing Director
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