
tdps is relations

The Corporate Service
Department
BSE Limited
P J Tou/ers, Dalal Street
Mumbai - 400 001

Sirs,

Aagast12,2019

Sub: Un-Audited Financial Results for the Ouarter ended Iune 30. 2019

The Board of Directors of the Company at their meeting held today, took on record tle Un-audited
Financial Results ("UFR") for the quafier ended ]une 30, 2019. The Limited Review Report ('LRR")
thereon received from the Statutory Auditors of the Company was placed at the said Board Meeting.
The UFR along with IRR are being uploaded on your website along with this letter-

The Standalone Financial Results are available on the Company's website www.tdps.co.in. The key
information on the standalone financial results are as under:

in lakhs

Please take the same on record.

Thanking yorl

Yours faithfuIly,
TD Power Systems Limited
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o
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N.
Company Secretary

TD Power Systems Limited
(cIN -Lt1105KA1999PLCO25O71)

REGISTERED OFF]CE & FACTORY:

27,28 arLd 29, KIADB Industrial Area
Dabaspet, Nelamangala Taluk

The Listing Departrnent Bensaluru Rural Distrlct
The National Stock Exchange of India Ltd.- : , - -,^ """ ,-
Exchange Plaza, Bu.a.u- rrrru co,,,!tl*'- Bengaluru - 562 111 India

Bantua (East) Tel +91,AO229 95700 / 663377A0
Mumbai 400 051 lax +9lao277344s9 / 22gg 5218

Ma.il Ldps@ldps.co.ri

wi.rrw.tdps.co.in
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Corresponding

Quarter
Quarter ended

31.03.2019 30.ffi.2018
Particulars

(Unaudited) (Audited) (Unaudited)

9,133.00 7,4@.45

Profit B€fore Tax (181.2e) 1,134.83 (642.e2)

(104a6) 706.92 FE.N)Profit After Tax

696.92Total Comprehensive lncome for the period

[Comprising Profit/(Loss) for the period

(after tax) and Other Comprehensive Income

(afbr tax)l

@.m

Eangalore

Encl.: A/a

O

30.06.2m9

4,50E.69Net Sales / Income from Operations

(523.04)
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Chartered Accountants

To
The Boarrl of Directors
TD Po'"ver Systems Ltd.

We lraYe rcviewed tlre accompanying statement of Statrdalotre unaudited financial results ("the
Statement") of I'4/s TD Power Systems Ltd. ("the Company'') loi the quafter: 3Cth June, 20 19.

being submitted by the Cornpany pursuanl to the requirerierrt of Regulation ll of the SE.BI
(l-isting Obligatior:s and Disclosure Requirements) Regiilarions, 201 5, as rnodifieci bl,Circular
No. CIR/CFD/FACl62t20l6 dated July 5,2016.

2. This Statement, which is the responsibility of the Company's Management an,.l appro',ed by the
Company's Board of Directors, has been plepared in ac;ordance with the recoglrrit.io;r and
rneasur€nrent principles laid dorvn in the Indian Accounting Standard 34 "lnterinr Fixuicial
Reporting" ("lnd AS 34") presc:"ibed under Section 133 oi Corrrpanies Act,20l3 (''the Act")
read rvith relevant rules issued thereunder and other accor,rlting principles generally accepted
in India. Our responsibility is to issue a report on the Statemsnt based on our revier,v.

3. We conducted our review of Statement in accordance with tire Standard on Revie',v E,nlrngement
(SRE) 2410, "Review oflnterim Financial lnformation performed lrv the Independent Alrdit of
the Entity" issued by the Institute of Chartered AcCountants oi India. A review of lntelirn
Financial Information consists of making inquiries, priniarily ol' persons responsible lor
financial and accouliting matters and applying analytical and other review proce<iures. A rer iew
is substantially less in scope than audit conducted in accordance with Standa-rcls of Auditing
and consequently does not enable us to obtain assurance that we would become aivare of ail
significant matters that might be identified in an auclit and accordingly, we do not exprcss audit
opinion.

4. Emphasis of Matter

Our opinion is not modified in respect of the above matter

5. Other Matters

Attention is invited to the following:

As stated in Note No. 2, the Statement includes resuits fcrr the quarter ended 3 1't Malch 2019
whioh is the balancing figure betweerr audited figures in respect ofthe full previous financial
year and published unaudited year to date figures up to the third quafter of the previous
financial year which were subject to Iimited review by us

# 424,41h C Main,6lh Cross, OMBR Layout, Banaswadi, Bangalore 560

fel | +91+80+42444999, Fax : +91+80+42444900, Email: bangalore@varmaand

As stated in Note No 5, no further provision for inrpairment iir the carrying value of investment
in subsidiaries is considered necessary by the management for the reasons stated thelein.



Chartered Accountants

ii. We did not review the financial results of the foreign branch at Japan considered in the
preparation of the statement, which constitute of total revenue of INR I 1 5.33 lakhs and net
loss after tax INR 192.44 lakhs and total comprehensive loss Rs. 187.75 lakhs for the
quarter ended June 30, 2019 which has been reviewed by the auditor in that country whose
review report has been furnished to us, and our opinion on the statement, to the extent they
have been derived from such financial results is solely on the basis of such report of the
other auditor.

Our review report is not modified in respect of the above matter

6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 of
the Act, read with relevant rules issued thereunder or by the Institute of Chartered
Accountants of India and other recognized accounting practices and policies has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated July 5,
2016 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For VARMA & VARMA
Chartered Accountants

FRN OO4532S

%6r-r* g %6r-r*

Place : Bangalore
Date : I2'h August. 20i9

( t*.- r ('
K.P.SRINIVAS

Partner
M.No.208520

UDIN: tq :o asro qAqrDY. q688

# 424,41h C Main, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043

Tel | +9'l+80+42444999, Fax : +91+80+42444900, Email: bangalore@varmaandvarma.com
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Chartered Accountants

To
The Board of Directors
TD Power Systems Ltd.

We have revierved the accompanying Statement of Unaudited consolidated Financial Results ("the

Statement") of TD Power Systems Limited ("the Parent") and its subsidiaries ( the Parent and its
subsidiaries together referred as a "tlre Group"). for the quaner ended June 30. 2019 attached
herewith being submitted by the Parent prrrsuant to the requirement of Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIRICFD/F AC/62l2016 dated July 5. 2016.

3. We conducted our review of Statement in accordance with tlre Standard on Review Engagemenl
(SRE) 24l0, "Review of Interirn Financial Infomation performed by the Indeperrdent Audit of the
Entity" issued by the Institute of Chartered Accountants of India. A revir.'w of Interim Financial
lnformation consists of making inquiries. prirnarily of persons responsible for financial and
accounting matters and applying analytical and other revierv procedures. A review is substantially
less in scope than audit conducted in accordance with Standards of Auditing and consequently does
not enable us to obtain assurance thal we rvould become aware of all significant rnatters that miglrt
be identified in an audit and accordingly. rve do not express audit opinion.

We also performed procedures in accordance with the circuiar issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Re-tulations. 2015" as

amended, to the extent applicable.

4. l'he Statement includes the results ofthe entities as mentioned below

Name of thc Entity

D F Power Systems Private Limited. tndia

TD Power Systems USA lnc. United States ol
America
TD Power Systems Japan Limited, Japan
TD Power Systems Europe GMBH, Germany
TD Power Systems Jenerator Sanayi Anonirn
Sirketi. Turkey

Relationship

Wholly owned subsidiary

Whoily owned subsidiary

Wholly owned subsidiary
Wholly owned subsidiary
Wholly owned subsidiary

Page ! ol 2

# 424,41hC Main, 6th cross, OMBR Layout, Banaswadi, Bangalore 560043

Tel : +91+80+42444999, Fax : +91+80+42444900, Email: bangalore@varmaandvarma.com
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LIMITED REVIEW REPORT

2. This Statement, which is the responsibility ofthe Parent's management and approved by the Parent's
Board of Directors, has been prepared in accordance rvith the recognition and measurenrent
principles laid down in the Indian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS
34") prescribed under Section 133 of Companies Act.2013 ("the Act") read with relevant rules

issued thereunder and otlrer accounting principles genelally accepted in India. Our responsibility is

to issue a report on the Statement based on our review.
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Attention is invited to the lollowing:

As stated in Note No.2, the Statement includes results for the quarter ended 3l'r March
201 9 which is the balancing figure between audited figures in respect of the full previous
financial year and published unaudited year to date figures up to the third quarter of the
previous financial year which were subject to limited review by us.

We did not review the interirr financial results of one Indian subsidiary considered in the
preparation ofthe statement, which conslitute total revenue of NIL and net loss after ta"r tNR l.l6
lakhs and total comprehensive loss Rs. l.l6 Lakhs fbr the quarter ended June 30,2019 whose
financial results have not been reviewed by us. These unaudited financial results have been
reviewed by the auditor of that company 

"vhose 
revieu repofi has been furnished to us by the

Management and conclusion on tlie statement- in so far as it relates to the amounts and disclosurcs
included in respect of this subsidiary" is based solely on the reports of the other auditors and the
procedures perlonned by us as stated in paragraph 3 above.

6. Based on our review conducted as above, nothing has come to our attention that causes us to
belieye that the accompanying statement of unaudited consolidated financial results prepared in
accordance with applicable accounting standards i.e. Ind AS prescribed under Section 133 ofthe
Act, read with relevant rules issued thereunder or by the Institute of Chartered Accountants of
India and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms ofRegulation 33 ofthe SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and SEBI Circular dated July 5, 2016 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For VARMA & VARMA
Chal1ered Accountants

FRN OO4532S

( .i^.."^ - t'. P

K.P.SRINIVAS
Partner

M.No.208520
UDIN: lqloggl-o 

^AiADY 
?al8
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Chartered Accountants
5. Other Matters

iii. We did not review the interim financial results of tbur Foreign Subsidiaries considered in the
preparation of the statement, which constitute total revenue of Rs. 2.468.96 lakhs and net profit
after tax INR 99.94 lakhs and total comprehensive income (net) Rs. 35.08 lakhs for the quarter
ended June 30, 2019 whose financial results have not been reviewed by us. We are inforrned that
Audit is not mandatory in the respective Country and hence these unaudited financial results have
been reviewed by an independent firm ofChartered Accountants in India, whose review repofi has

been furnished to us by the Management and conclusion on the statement, in so f-ar as it relates to
the amounts and disclosures included in respect ofthese subsidiaries, is based solely on the reports
of the Independent firrr of Chartered Accountanls and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect ofthe above matters.

Place : Bengaluru
Date : l2'h August, 2019
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TD POWER SYSTEMS I.IMITED

NOTES TO FINANCIAT RESULTS FOR THE qUARTER ENDED JUNE 30, 2019

1 The results have been prepared in accordance with the lnd AS notified under the Companies (lndian Accounting
Standard) Rules,2015. The above financial results have been recommended by the Audit committee and approved
by the Board of Directors at their respective meetings held on August 12, 2019.

2 The lnd AS financial results and financial information for the quarter ended March 31, 2019 is the balancing figure
between audited figures in respect of the full financial year and published unaudited year to date figures upto the
third quarter of the previous financial year separately, which were subject to limited review by the auditors.

3 The consolidated financial results relate to TDPS Group. The Group consists of TD Power Systems Limited and its
subsidiaries mentioned below:

D F Power Systems Private Limited, India

TD Power Systems USA lnc, United States of America

TD Power Systems Japan Limited, lapan

TD Power Systems Europe GMBH, Germany

TD Power Systems Jenerator Sanayi Anonim Sirketi, Turkey

4 The Buy-back of fully paid up Equity Shares of face value of Rs.10 each, for an aggregate amount not exceeding Rs.30

Crores (Rupees Thirty Crores only) at a price not exceeding Rs.256/- (Rupees Two Hundred Fifty Six Only) per Equity

Share from the shareholders of the Company via the "open market" route through the stock exchanges under the
SEBI Buy-back Regulations 2018 and the Companies Act 2013 (as amended from time to time), approved earlier by
the Board of Directors ofthe Company at its meeting held on September 26, 2018 was completed on April 10 2019.

5 The Company had evaluated the financial position of it s lndian Subsidiary for the purposes of transition to lnd AS

and had accordingly recorded a provision of Rs.1,440.75 lakhs being the excess of the carrying value of the
investment of the subsidiary over the face value, by debit to the Other Equity as on 1st April 2016.

No further provision for impairment in the carrying value of the investments of the subsidiaries in the standalone
financial statements ls considered necessary as in the view of the management, the diminution in the value of net
assets of these subsidiaries is not of a permanent nature considering the future business prospect of these
subsidiaries.

6 Effective from April 1, 2019, the 6roup has adopted lnd AS 116 "Leases", applied to all lease contracts existing on
April 1, 2019. The Group does not have any long term leases and hence there was no impact on these results.

7 Segment wise Revenue, Results, assets and liabilities are stated separately.

Power Systems Limited

Place: Bangalore

Date: 12th August 2019

Nikhill(umar

Managing Oirector

Bangalor
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Notes:

A total of 23,04,174 Equ:ty Shares being 6.93 % of the paid capita I of the com pany was acq uired & extinguished in

terms of Regulation 21 r/w Regulation 11 of the of the SEBI Buy Back Regulations 2018. The Paid up capital as on
June 30, 2019( post Buyback) consists 30,933,414 of equity sha.es of Rs.10 each amounting to Rs.3,093-54 lakhs.


